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P e e | Driving Climate Disclosure:

COUNCIL

‘-\( BRERGY The Purpose Behind BEC Net-zero Carbon Charter

::] E A call for city level change « The Government released in Climate Action Plan 2050, with 2035
EB for climate actions interim target and 2050 carbon neutrality target

* More net-zero guidelines have been released

« SBTi Net-Zero Standard (Oct 2021) — with sector-specific guidance
documents in 2022 and 2023

Y Net-zero pledges among * 1SO Net Zero Guidelines (Nov 2022)
= Corpoﬁ;?ﬁgt?gg?nrgﬁ more « HKEX Conclusions on Climate Disclosure Requirements (April 2024)
«  HKMA Hong Kong Taxonomy for Sustainable Finance (May 2024)
« FSTB Roadmap on Sustainability Disclosure in Hong Kong (Dec 2024)
 HKICPA HKPRS S1 and S2 Guidance — Part 1 (Aug 2025)

Growing call for concrete

@ near-term | interim emission - BEC takes reference to these changes happening locally and

reduction targets, aligned internationally, and rebrands the existing charter to accelerate net-
with the 1.5°C science-based

pathways

zero transition for business.
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LAUNCH OF BEC NET-ZERO

Business Environment List of BEC Net-zero Carbon Charter e " CARBON CHARTER Environment Council Limited * BEC) 17
Council Limited ( FC ) ngE:::“m:: (in alphabetical order): f (BEC Eﬁﬁﬁ{] ﬁ y ERENE | - i
ochottroney ||| CARSONGHARTER TR (BEC BHNE) - GAGHH
launch of the newly CARBON CHARTER ; mhﬁxmﬂ}m‘ . o A e Asdal
rebranded BEC Net- i s e -~ g}jﬁ 1 5177 & B %

zero Carbon Charter L R A Y RO LMD oo

ol ' 5 T o toion Holings L Eﬁ ﬁf{%ﬁ & y\\ 2019 ¢?&t‘d {BEC &
signatories at BEC Net- DAL R I AN T & CltyLinkers Group Limited ) i

9. CLPHoldings Limited®
10. CN Logisties Intemational Holdings Limited*

11. Computer And Technologies Intemational Limited
12. Duawell Technology (Holdings) Limited*

13. ESG Hong Kong Limited

14. Fook Tin Technologies Limited*

15, FSE Lifestyle Scrvices*

Mr C.F. Wong, JP, Commissionet for Climate Change of the Hong Kong SAR Government Limi

(middle), officiates the BEC Net-zero Carbon Charter Launch Ceremony with BEC 1 b Sk (Hon,g ng) =5

Chairman Mr Kevin O’ Brien (left) and CEO Mr Simon Ng (right) 17. Hong Kong Housing Secicty™

18. Hysan Development Company Limited®

‘[ |
zero Carbon Charter
Launch Ceremony on 24 m “
August 2023, achieving _ LI

aremarkable milestone
of the organisation.
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BEC Net-zero Carbon Charter:
Participation Categories

—

Action Signatory (Category 1)

Currently with emission reduction targets fulfilling SMART*

Science-aligned Signatory (Category 2)

Currently with near-term emission reduction targets following 1.5°C aligned

Emission criteria, or developing targets in 1 year upon signing the Charter; science-based pathway, or developing targets in 2 years upon signing the
Reduction and Charter; and
Targets » With the ambition to join the Science-aligned Signatory, preferably |« With the ambition to further develop net-zero targets based on recognised
in 3 - 5 years’ time. standards

T'flrget » Target date no later than 2030 » Target date in 5-10 years, no later than 2035
Timeframe
Emission » Signatories should demonstrate significant emission reduction in value
Reduction + Starting to reduce emissions in value chain with a clear target chain by aligning their near-term targets with recognised standards**, to
Ambition support international call for halving global emissions by 2030.
Scope » Mandatory Scope 1 and 2

» Mandatory Scope 1 and 2; and * Recommended 67% of Scope 3 if Scope 3 emissions > 40% of total
Coverage on . .
Targets * Optional Scope 3 em|§S|ons .

» Optional Scope 3 for SMEs with <500 employees
» Disclosing emission reduction progress annually to BEC; and
Obligation » Disclosing emission reduction progress annually to BEC * Reviewing and updating near-term targets at least every 5 years to get
closer to net zero

+ Failing to disclose emission reduction progress to BEC for » Failing to disclose annual emission reduction progress to BEC for
Delisting consecutive years; or consecutive years; or

» Failing to develop SMART targets during the requested period » Failing to develop near-term targets during the requested period
Re-joining * 1 year after delisting » 1 year after delisting

* SMART Targets stands for targets that are specific, measurable, attainable, relevant and time bound, as also illustrated in HKEX’s Practical Net-Zero Guide for Business (p.19)
** For example: Near-term targets of Science Based Target initiative; Interim targets of ISO Net Zero Guidelines; Interim target of Hong Kong's Climate Action Plan 2050; UN Emissions Gap Report 2022.

© 2025 Business Environment Council Limited pg BB {2177
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BEC Net-zero Carbon Charter:

&
COUNCIL . . .
‘.{ BEREBRIGY Becoming Signatories
C _ Review Performance Best practices
ommitment Tracking sharing
Fill in the
application form In Q4 of each Q2 of next year,
yvith bas_ic reporting year, BEC BEC to release
_— information and BEC to review the to collect climate- progress report
Our company / organisation attach the form & documents related information and share the

would like to commit to either
categories of Action
Signatory or Science-aligned
Signatory

sustainability
related content
(e.g. targets and
action plans etc)
as proof of the
commitment.

The recruitment of the Charter will be open throughout the year,
and e-form, https://forms.office.com/r/SqRVeDfhfA, is used for
interested party to fill in their application accordingly. The e-
form allows companies and organisations to submit
sustainability related content (e.g. targets and action plans
etc.) as supporting documents to reflect their climate ambition.

To ensure credibility, the reply slip needs to be duly stamped.
Electronic copies should be uploaded to BEC as archive.

© 2025 Business Environment Council Limited 75

and inform
counterpart for
confirmation.

« BEC will

from company to
track progress on
commitment and
actions via
designated form

best practices
collected from
signatories with
wider audience
via event-based
dissemination.

review and confirm the application form from

companies and organisations. They are requested to share
their sustainability related content (e.g. targets and action plans
etc) alongside with the application or within the target setting
requested period after joining the Charter as a proof of
commitment.
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N'CDP

DISCLOSURE INSIGHT ACTION

POWER j

UP COALITION

In partnership with CDP and
supported by HSBC, the
Programme aims to enhance
the support to the wider
business community in climate
related disclosure.

Aims at facilitating early
electrification of private
construction sites and to
encourage the net-zero
transition of construction sector.

Driving zero
emission
construction

Promoting climate
data transparency

© 2025 Business Environment Council Limited 75 R IB {22 AR/ 5]

BEC Net-zero Carbon Charter:
Access to support programmes and BEC expertise

\ ) GREEN
( PERFORMANCE
BB | TeananonaL PLEDGE
mﬂ% AIRPORT

Commissioned by Swire
Properties Limited, the
programme enables office
tenants to tap extensive
industry knowledge and
share best practices from
other companies.

Aims to equip airport
business partners with
decarbonisation-related
knowledge and skills to
effectively manage carbon
and plan for carbon
reduction initiatives.

Decarbonisation
competence
empowerment

Supporting green
tenancy in HK

by
2. ,ARD CEREMONY
FL2023

WE MEAN
BUSINESS
COALITION

Connects local business
leaders and their

international corporate peers
to enhance learning on best

practices tackling climate
change through the Global
Connect Initiative.

Facilitating global
linkages
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BEC Net-zero Carbon Charter:

Vaf Eiskie Capacity Building Events

Our events strengthen signatories’ understanding of the “why” and “how”, enabling them to commit to and achieve
ambitious, science-aligned targets and leverage opportunities.

g v ‘

. | S

Jun 2023 - Transition Planning and Nov 2023 - SBTi Technical Building May 2024 - Harnessing the Power of

‘ Scaling Transition Finance ‘ Manager's Session Corporate Climate Disclosure

Sep 2023 - Dialogue with SBTi
Senior Engagement Manager

Mar 2024 - Net-zero Carbon Charter
Annual Event

Nov 2024 - Planning for Corporate
Climate Transition
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At the end of each reporting year, BEC will ask signatories to to share their
progress on:
Business Environment Council
Net-zero Carbon Charter
Progress Report

* Climate Strategy

*  Emissions Inventory

*  Emissions Target

Emissions Reduction Initiatives

Business Environment Council

-2023- Net-zero Carbon Charter
_...Progress Report 2024

MW

BEC will publish a progress report to:

RRRRRRRRRRRRR
June 2024

« Highlight emerging trends in corporate decarbonisation

* Showcase climate ambitions and progress across different business
sizes

» Identify ongoing challenges and opportunities

_ _ * Pinpoint pain points to better support companies in advancing their
For more information, please climate journey

visit BEC’s publication page.

[=]
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https://bec.org.hk/en/publications

27\ S | Contact Us
VYaf =55::2 | Embark on Your Decarbonisation Journey Today

Technical Partner Supporting Organisations (in alphabetical order) Grant supporters
0 ATV S RTINS
) f 2EIABERENEsssansesnLd SEERSsRER D - SME
‘ ‘ China Real Estate Chamber of Commerce Hong Kong and Intemational Chapter Limited HONG KONG QUALITY ASSURANCE AGENCY
HKGBC S EEEE———— ’ ~ ~  Sustainability Society
DISCLOSURE INSIGHT ACTION CRECCHKI EEHBEENE EE R E R EE i T
CCBF
e e - RRRTE BREE
e Britis| 7>
EUROPEAN CHAMBER
Chamber of Commerce he Canadian QF COMMERCE IN HONG KONG HKGCG\ % Y
JAR Hong Kong f Commerce EERMNEERS e
4 rs HERNG T § Hong Kong General Chamber of Commerce "~Ew5u\‘?°.a'

= 78 48 = 1861

To join BEC Net-zero Carbon Charter please contact:

Ms Cody Leong | Senior Officer — Policy & Research | codyleong@bec.org.hk
Mr Merlin Lao | Head — Policy & Research | merlinlao@bec.org.hk

Disclaimer

This publication has been prepared by Business Environment Council Limited EFEEEEHIE/AF (“BEC") on the basis of information available at the date of publication
without any independent verification. The information contained herein is of a general nature; it is not intended to address the circumstances of any particular company or
entity and BEC is not, by means of this publication, rendering any business, financial, legal, or other professional advice or services in any form. BEC does not guarantee or
warrant the accuracy, reliability, completeness or currency of the information in this publication nor its usefulness in achieving any purpose. BEC shall not be liable for any loss,

damage, cost or expense incurred or arising by reason of any person or entity using or relying on the information in this publication. Please be aware that the websites referred
to in this publication may be changed, suspended or removed without prior notice.

Copyright
© 2025 Business Environment Council Limited

All rights reserved. No part of this publication may be reprinted, reproduced or utilised in any form or by any electronic, mechanical or other means, now known or hereafter
invented, without prior permission in writing from Business Environment Council Limited.
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